B Egypt's Foreign Reserves Rise to $46.489 Billion in July

Central Bank of Egypt data showed
that net foreign reserves rose by about
$ 105 million in July, reaching $
46.489 in July, compared to $ 46.384
billion in June.

Egypt's external debt declined to
record $ 153.86 billion at the end
of May 2024 compared to $ 168.03
billion at the end of December 2023,
a decrease of $ 14.17 billion and an
estimated rate of 8.43%.

In parallel with the significant decline in external debt levels, the
CBE's net foreign reserves hit an all-time high of $46.38 billion in
June 2024, up$13.26 billion since August 2022.
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Source (Al Arabiya.net Website, Edited)

Oil Falls After Surprise Increase in US Crude and

Gasoline Inventories

Oil prices fell in early Asian trade
on Wednesday, after a brief rebound
in the previous session, after data
showed an unexpected increase in
crude and gasoline inventories in the
United States, offsetting concerns
about global oil supplies. Crude oil,
gasoline, and distillate inventories
increased in the United States last
week.

Brent crude futures fell 21 cents, or
0.27 percent, to $76.27 a barrel. U.S.
West Texas Intermediate crude fell 25
cents, or 0.34 percent, to $72.95.

Source (Al Arabiya.net Website, Edited)
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I Saudi Arabia's FDI Stock Grows 6.1 Percent

The balance of foreign direct
investment in Saudi Arabia recorded
a growth of 6.1 percent by the end of
the first quarter of this year, compared
to the same period of the previous
year, which indicates the confidence
of foreign investors in the Kingdom's
investment environment.

According to a recent report issued by
the Ministry of Investment, foreign
direct investment flows grew by 0.6
percent during the first quarter of this
year, compared to the same period last
year.

The number of investment licenses issued by the Ministry reached
2,728 licenses in the second quarter of 2024 on an annual basis,
reflecting the country's position as an attractive destination for
investors, which enjoys strong competitive advantages represented
in a stable and business-friendly environment.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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Islamic Banks’ Assets in the UAE Exceed 740 Billion
Dirhams.. the Highest In Their History

The assets of Islamic banks operating f

in the UAE exceeded AED 740 billion
at the end of May 2024, the highest in
their history, according to the latest
statistics from the Central Bank of the
UAE.

Statistics showed that Islamic banks’
assets reached AED 740.5 billion at
the end of last May, an annual increase
of 12.2 percent. Compared to about
660 billion dirhams at the end of May
2023, an increase equivalent to 80.5
billion dirhams, while it increased on
a monthly basis by 0.4 percent, or the
equivalent of 3.1 billion dirhams, compared to about 737.4 billion
dirhams in April 2024. During the first five months of 2024, it
increased by 5.5 percent, or AED 38.6 billion, compared to AED
701.9 billion by the end of December 2023.

Source (Al Khaleej Emirati Newspaper, Edited)

B Taxes Account For 75 Percent of Jordan’s Revenues

Taxes accounted for 75 percent of
Jordan's total public revenues during
the first five months of this year.

The latest central bank data showed
that tax revenues from January to May
rose to about $4.1 billion. According to
data based on figures from the Ministry
of Finance, domestic revenues rose to
$ 5.47 billion as a result of the increase
in some of its constituent items,
especially tax revenues derived from
various taxes such as sales and income
taxes, customs duties, and others. Taxes are divided between the
sales tax of 16 percent on all but a few goods and services, income
tax on profits and income of individuals, special tax on some goods
and services exceeding 50 percent and 60 percent, customs duties,
and other tax classifications.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
Kuwait: 1.1 Percent Credit Growth... In The Second

Quarter
The National Bank of Kuwait's
weekly report revealed that

domestic credit grew at a relatively
moderate pace of 1.1 percent in the
second quarter of this year, which
led to an increase in the growth
rate since the beginning of the year
to date to 2 percent, and growth of
2.9 percent on an annual basis.

The report showed that the growth
recorded in the second quarter was
mainly driven by bank/financial
institution lending, which rose by
9.2 percent on a quarterly basis, and securities purchases,

which rose by 2.8 percent, rather than business sector

lending/personal credit.

The report showed that the speed of implementation of

development projects and the enactment of some long-

awaited laws, given recent political developments, may be

among the forces supporting credit growth in the future.
Source (Al-Rai Kuwaiti Newspaper, Edited)
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Il $34.4 Billion Britain Needs To Spur Economic Growth

The think tank Deimos has called
on the British government to inject
27 billion pounds ($34.4 billion) to
spur economic growth. Government
spending must be increased to attract
enough private capital to keep pace
with other countries in the Group of
Seven.

The center highlighted the importance
of large investments to stimulate
economic growth, as government
spending can play a crucial role
in stimulating private investment.
The Centre proposes to direct these
investments into infrastructure, innovation, and education,
which can contribute to strengthening Britain's long-term
competitiveness, as these steps are necessary to ensure that Britain
remains a major player in the global economy.

Source (Al-Rai Kuwaiti Newspaper, Edited)

B 1.2 Percent Rise in Banking Sector Assets

Total banking sector assets in
Qatar increased by 1.2 percent
month-on-month (1.5 percent in
2024) in June 2024 to QAR 1.999
trillion.

The total loan portfolio in the
banking sector increased by 0.4
percent  month-on-month  (up
2.9 percent in 2024). Deposits
decreased  slightly  month-on-
month (up 4.6% in 2024) in June
2024. The private sector services
sector continued to drive up overall
credit. With deposits declining slightly in June, the loan-
to-deposit ratio rose to 128.4 percent, compared to 127.9
percent in May 2024.

Source (Al-Raya Qatari Newspaper, Edited

Gold Falls As Traders Assess the Prospect of A US Interest

Rate Cut

Gold prices fell on Wednesday, as
the dollar and US Treasury yields
rose. Traders await further clues to
anticipate the size of the interest
rate cut that the Federal Reserve
may make in September.

Spot gold fell 0.2 percent to
$2,385.60 an ounce. U.S. gold
futures fell 0.3 percent to $2,425.30.
The recovery in US Treasury yields
and the strength of the dollar are
translating into some downward
pressure on gold prices.

Source (Al Arabiya.net Website, Edited)
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